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dbClear

Giving you the big picture. Making change simple.

Principles of client clearmg

Introducing the OTC and Listed Derlvatmes
clearing platform from Deutsche Bar

Passionto Verform

dbClear offers clients a full client clearing service platform - from cost and impact modelling,
sophisticated portfolio analytical tools, expedient legal and client onboarding processes, detailed
certification service, sophisticated collateral substitution, collateral efficient strategies, market leading
pre-trade and post-clear portfolio analytic tools, margin financing and tailored reporting suites across
all asset classes.

OTC derivative markets are undergoing the largest overhaul since their inception as regulators

drive to reduce counterparty risk and increase market transparency. In this ever evolving landscape,
our platform offers a world-class clearing service ensuring your operating model is both present and
future proofed.

Our dedicated team is well positioned to provide support, advice and clarity in navigating the
complex regulatory and infrastructure issues our client’s face - with an on-the ground presence
across the globe and the balance sheet strength of Deutsche, dbClear delivers top of the range
solutions for clients in clearing.

Contacts
Email: Info.dbclear@db.com

dbClear Sales dbClear Onboarding
EMEA: +44 (207) 567 7465 EMEA: +44 (207) 547 7073
Americas: +01 (212) 250 8845 Americas: +01 (212) 250 2867
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Principles of client clearing

An integrated service offering:
Expertise at the most senior level on regulatory reform Tradefinder - Market leading pre-trade and post-clear
portfolio analytics platform

Cost and impact modelling — Tradefinder dbClear offers a full suite of pre and post

— dbClear offers competitive and customised pricing trade risk analytic tools spanning across all cleared
solutions for our clients and prime brokered trades and it enables the client to
assess the impact of potential trades, or portfolios of
Expedient client onboarding processes trades, on their margin requirements.
— With a dedicated single point of contact dbClear ) ) )
transition will lead you through the Deutsche Bank Tailored reporting suites across all asset classes
on-boarding and documentation process, ensuring — Deutsche Bank offers web-based, real time
an efficient and smooth transition to go-live. customised multi-product reporting via

TradeFinder dbClear.
Detailed certification service

— dbClear provides a full front to back testing program Dedicated Senior Relationship Managers to ensure
that is designed to closely simulate live production transparency and connectivity from front to back office
functionality including a comprehensive portfolio ] ) ]
analytics and reporting offered by TradeFinder dbClear. Educational services from our leading market

initiatives group
Sophisticated collateral substitution
— dbClear provides asset transformation services and

will discuss with the client on the type of assets to
accept as collateral based upon, amongst others,

Central clearing counterparty and market
vendor impartial

. Autobahn
types of collateral, balance sheet funding charges ) o o
and market conditions — Deutsche Bank's award winning electronic distribution
service, providing unparalleled access to markets and
Collateral efficient strategies liquidity

— Deutsche Bank provides risk margin offset netting
across bilateral, prime brokered, OTC cleared
products and physical securities (subject to CCP
rules and regulations).

Deutsche Bank's strong balance sheet and credit rating

This document is intended for discussion purposes only and does not create any legally binding obligations on the part of Deutsche Bank AG and/or its affiliates (“DB"). Without limitation, this document
does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction. When making an investment decision, you should rely solely on the final documentation relating to the
transaction and not the summary contained herein. DB is not acting as your financial adviser or in any other fiduciary capacity with respect to this proposed transaction. The transaction(s) or products(s)
mentioned herein may not be appropriate for all investors and before entering into any transaction you should take steps to ensure that you fully understand the transaction and have made an independent
assessment of the appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. For general information
regarding the nature and risks of the proposed transaction and types of financial instruments please go to www.globalmarkets.db.com/riskdisclosures. You should also consider seeking advice from your
own advisers in making this assessment. If you decide to enter into a transaction with DB, you do so in reliance on your own judgment. The information contained in this document is based on material we
believe to be reliable; however, we do not represent that it is accurate, current, complete, or error free. Assumptions, estimates and opinions contained in this document constitute our judgment as of the date
of the document and are subject to change without notice. Any projections are based on a number of assumptions as to market conditions and there can be no guarantee that any projected results will be
achieved. Past performance is not a guarantee of future results. This material was prepared by a Sales or Trading function within DB, and was not produced, reviewed or edited by the Research Department.
Any opinions expressed herein may differ from the opinions expressed by other DB departments including the Research Department. Sales and Trading functions are subject to additional potential conflicts
of interest which the Research Department does not face. DB may engage in transactions in a manner inconsistent with the views discussed herein. DB trades or may trade as principal in the instruments (or
related derivatives), and may have proprietary positions in the instruments (or related derivatives) discussed herein. DB may make a market in the instruments (or related derivatives) discussed herein. Sales
and Trading personnel are compensated in part based on the volume of transactions effected by them. The distribution of this document and availability of these products and services in certain jurisdictions
may be restricted by law. You may not distribute this document, in whole or in part, without our express written permission.

DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES INCLUDING LOSS OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY
THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURACY, COMPLETENESS OR TIMELINESS THEREOF. DB is authorised under German Banking Law (competent
authority: BaFin - Federal Financial Supervising Authority) and regulated by the Financial Services Authority for the conduct of UK business. ©Deutsche Bank AG 2010.
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