Deutsche Bank
Corporate & Investment Bank

World’'s No.1 FX Bank
2005 - 2011

Highlights of the
Euromoney FX Survey 2011




Foreign exchange survey

Deutsche Voted World's No 1
FX Bank 2005 - 2011

Deutsche Bank continues to lead the pack for the 7th year running, with a
market share of 15%, and ranks No. 1 in Western Europe, North America, Asia,
Australasia and Japan
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SWAP MARKET SHARE
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METHODOLOGY:
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OPTIONS MARKET SHARE
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MARKET SHARE BY INSTITUTION TYPE
NON-FINANCIAL CORPORATIONS

11 ’10 Bank Market share
1 1 Citi 12.67%
2 2 HSBC 10.29%
3 4 RBS 8.02%
4 3  Deutsche Bank 6.98%
5 5  BNP Paribas 6.10%
6 6  Barclays Capital 5.91%
7 7  Société Générale 5.81%
8 8 JPMorgan 4.96%
9 9 UBS 3.98%
10 10 Bank of America Merrill Lynch 3.40%
REAL MONEY

‘11 ’10 Bank Market share
1 1 Deutsche Bank 10.70%
2 5 UBS 9.02%
3 3 JPMorgan 8.89%
4 2  Barclays Capital 8.18%
5 4 Citi 7.86%
6 6 RBS 6.70%
7 10 HSBC 6.40%
8 15 Bank of America Merrill Lynch 4.28%
9 11 Goldman Sachs 3.93%
10 8 Morgan Stanley 3.51%

BANKS

’11 ’10 Bank Market share
1 1 Deutsche Bank 17.86%
2 2 UBS 14.57%
3 3 Barclays Capital 12.47%
4 4  Citi 8.21%
5 8 HSBC 6.71%
6 7  Credit Suisse 6.25%
7 5 RBS 6.04%
8 6 JPMorgan 5.29%
9 9 Goldman Sachs 2.97%
10 10 BNP Paribas 2.77%

LEVERAGED FUNDS

’'11 10 Bank Market share

1 1 Deutsche Bank 19.12%
2 2 Barclays Capital 12.89%
3 8 Morgan Stanley 8.26%
4 3 UBS 8.21%
5 4 Citi 7.97%
6 5 JPMorgan 6.68%
7 6  Credit Suisse 6.07%
8 7  Goldman Sachs 5.60%
9 9 RBS 5.36%
10 11 HSBC 4.80%
MARKET SHARE BY SIZE

OVER $250BLN

’11 ’10 Bank Market share
1 1 Deutsche Bank 17.75%
2 2 Barclays Capital 11.12%
3 3 UBS 10.21%
4 5  JPMorgan 7.99%
5 6 Citi 7.14%
6 4 RBS 6.90%
7 8  Credit Suisse 5.52%
8 7  Goldman Sachs 5.32%
9 9 HSBC 4.76%
10 10 Morgan Stanley 3.46%

Euromoney collects data for its annual foreign exchange survey by polling named individuals at industrial and commercial corpora-
They received 13,039 valid votes this year and total business

tions, financial institutions, institutional investors and state agencies.

placed with FX providers totalled $177.6 trillion.
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